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( Fil-Estate C(}rpmrati on

December 17, 2013

Philippine Stock Exchange
3F PSE Plaza, Ayala Triangle
Avyala Avenue, Makati City

Attention: Ms. Janet A. Encarnacion
Head, Disclosure Department

Gentlemen:

Please be informed that on December 16, 2013, the Securities and Exchange Commission (SEC)
approved the conversion of portion of the liabilities of Fil-Estate Corporation (the “Company”)
to Fil-Estate Management, Inc. amounting to P800,000,000, into equity shares in the Company,
equivalent to 800,000,000 shares with a par value of P1.00 per share.

Attached is a copy of the Certificate of Approval of Valuation issued by the SEC for your
reference.

Thank you very much.

Very truly yours,

Fil-Estate Corporation
By:

et

Vice-President for Accounting/
Corporate Information Officer

M/F Aenaissance Towers
Meralce Ave,, Ortigas Center, Passg ity
Tel. Ma: [B3&] G3E-B205
Fax Mo [B32] 5335248
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= REFUBLIC OF THE PHILIFFINES

SEC Building, EDSA, Greenhills
City of Mandaluyong, Metro Manila
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COMPANY REG. No. 9142

CERTIFICATE OF APPROVAL OF VALUATION
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KNOW ALL PERSONS BY THESE PRESENTS:

£

THIS IS TO CERTIFY that the valuation of the advances of P800,000,000.00
as full payment for the additional subscription of 800,000,000 shares with a par value of
P1.00 per share of
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FIL-ESTATE CORPORATION

was approved by the Commission pursuant to the provision of Section 62 of the
Corporation Code of the Philippines, Batas Pambansa Blg. 68, approved on May 1, 1980.

IN WITNESS WHEREOF, | have hereunto set my hand and caused the seal of
this Commission to be affixed to this Certificate at Mandaluyong City, Metro Manila,
Philippines, this [&fh day of December, Twenty Thirteen.
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